Exhibit 4

State Bar of Michigan - Business Law Section
2004-2005 BUDGET

Budget

INCOME Section Dues $95,000

Student Due 100

Sponsorship 6,000

Subscriptions 100

TOTAL INCOME 101,200
EXPENSES

Administrative Services 8,000

Contract Services 2,500

Meetings-Council 2,000

Meetings-Annual 5,500

Seminars-Mid Year Mtg 18,000

Seminars-Boot Camp 0

Travel 500

Printing-Business Law Journal 40,000

Office supplies 500

Postage 1,000

Miscellaneous-Access to Justice 5,000

Miscellaneous-Scholarship Award 2,500

Miscellaneous - Other

Committees & Directorships 13,150

TOTAL EXPENSES $98,650

BUDGETED GAIN (REDUCTION) $2,550
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